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2021 H1 results
Financial highlights:
⚫ Adjusted revenues:

£4.9m (£3.9m H120*, 28% growth)

⚫ Loss before tax:

£5.2m (£5.5m H120)

⚫ Cash as at 31 August 2020:

£9.0m

Commentary
⚫ Playstack revenues grew 78% over H120
⚫ Both Oxygen and Vertus will record their first cash generative months in

2021
⚫ Satago’s trial with Tier-1 Bank was extended during June 2021 – due to

conclude in 2021

* Excluding DFC interest payment of £325,000

STRICTLY CONFIDENTIAL

1

Oxygen: Pivotal moment in the company’s history
Highlights
⚫ Oxygen will post its first cash flow positive month during 2021
⚫ 90% of UK transactional revenue over the next 5 years is expected to be
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Millions

contributed by existing clients

Satago has been focused on partnerships during 2021
Highlights
⚫ Commercial pilot extended

with Tier-1 Bank
⚫ In discussions with other

Satago software performance
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Playstack building upon 2020 success
Highlights
⚫ Mortal Shell continues to

perform well and remains a
key pillar for the business
⚫ Brand technology launching

in Q4 2021 with extensive
competitive feature-set
⚫ During September, secured

two further distribution deals
with global technology
partners
⚫ Portfolio of new games

building for release in 2022
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Vertus has laid the foundation for next growth phase
Highlights
⚫ £0.5m capital injection into Vertus by TruFin and another existing

shareholder, to support loan book growth
⚫ Renegotiation of collaboration agreement with IntegraFin
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Summary
Profitable
growth

⚫ Oxygen and Vertus to post their first cash

generative months in 2021
⚫ Vertus and Satago solidifying existing

Partnerships
building

partnerships
⚫ Building further ‘go to market’ partnerships

across the Group

Shareholder
base

⚫ Strengthened shareholder base at the start

of 2021
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Disclaimer

THIS PRESENTATION AND ITS CONTENTS ARE STRICTLY CONFIDENTIAL AND ARE NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, IN OR INTO
THE UNITED STATES OF AMERICA (INCLUDING ITS TERRITORIES AND DEPENDENCIES, ANY STATE OF THE UNITED STATES AND THE DISTRICT OF COLUMBIA), CANADA, AUSTRALIA, NEW ZEALAND,
JAPAN, THE REPUBLIC OF SOUTH AFRICA OR TO ANY RESIDENT THEREOF, OR ANY OTHER JURISDICTION WHERE SUCH DISTRIBUTION IS UNLAWFUL. THIS PRESENTATION IS NOT AN OFFER OR
INVITATION TO BUY OR SELL SECURITIES.
This presentation, and any ancillary documents relating to it, any oral presentation and any question or answer session (together, the "Presentation") has been prepared and issued by and is the
sole responsibility of TruFin plc (the "Company"). This Presentation is being supplied to you solely for information purposes in connection with the proposed placing (the "Placing") of new
ordinary shares of a nominal value of £0.91 each in the capital of the Company (the "Shares").
This Presentation is confidential and must not be recorded, copied, distributed, reproduced, stored in a retrieval system, transmitted or passed on, directly or indirectly, in whole or in part, or
disclosed by any recipient, to any other person (whether within or outside such person’s organisation or firm) or published in whole or in part, for any purpose or under any circumstances at any
time, without the prior written consent of Liberum Capital Limited ("Liberum"), as agent for the Company.
This Presentation is an advertisement and does not constitute a prospectus or offering memorandum or an offer in respect of any securities and is not intended to provide the basis for any
investment decision and should not be considered as a recommendation that any investor should subscribe for or purchase any securities.
The information in this Presentation is preliminary in nature and is subject to updating, revision and amendment. Neither the Company, Liberum or their respective directors, officers, partners,
employees, agents, advisers or affiliates (collectively, "Affiliates") is under any obligation to update or keep current the information contained in this Presentation. This Presentation is in draft
form, is subject to change without notice, and has not been legally verified. It does not purport to be all inclusive or to contain all the information that may be required to evaluate the Company.
No liability whatsoever (whether in negligence or otherwise) arising directly or indirectly from the use of this Presentation is accepted, and no representation, warranty or undertaking, express or
implied, is or will be made by the Company, Liberum or their respective Affiliates with respect to the accuracy, fairness or completeness of the information or opinions contained herein or for any
errors, omissions or misstatements, and none of them accepts any responsibility or liability as to their accuracy or completeness or as to the suitability of any particular investment for any
particular investor or for any loss howsoever arising, directly or indirectly, from any use of such information or opinions or otherwise arising in connection therewith. In addition, no duty of care
or otherwise is owed for any loss, cost or damage suffered or incurred as a result of the reliance on such information or opinions or otherwise arising in connection with this Presentation. To the
fullest extent permissible by law, each of the Company, Liberum and their respective Affiliates disclaim all and any responsibility or liability, whether arising in tort, contract or otherwise, which
they might otherwise have in respect of this Presentation. Recipients should not construe the contents of this Presentation as legal, tax, regulatory, financial or accounting advice and are urged to
consult with their own advisers in relation to such matters.
Liberum, which is authorised and regulated by the Financial Conduct Authority ("FCA") in the United Kingdom is acting exclusively for the Company and no one else in connection with the Placing
and will not regard any other person as its client in relation to the Placing and will not be responsible to anyone other than the Company for providing the protections afforded to its clients or for
giving advice in relation to the Placing or the contents of this Presentation. Any other person attending the Presentation should seek their own independent legal, investment and tax advice as
they see fit.
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Disclaimer
This Presentation is being distributed only to and is directed only at: (a) in member states of the European Economic Area and the United Kingdom, persons who are "qualified investors" within
the meaning of the Regulation (EU) 2019/1129 ("Qualified Investors"); and (b) in the United Kingdom, Qualified Investors: (i) who have professional experience in matters relating to investments
who fall within the definition of "investment professionals" in Article 19(5) of, or (ii) falling within Article 49(2) (High Net Worth Companies, etc.) of, the Financial Services and Markets Act 2000
(Financial Promotion) Order 2005 of the United Kingdom; or (iii) to whom it may otherwise lawfully be communicated (all such persons together being referred to as "Relevant Persons"). Any
person who is not a Qualified Investor or Relevant Person, as applicable, should not act or rely on this Presentation or any of its contents.
This Presentation has not been approved by the FCA or any other regulator. This Presentation does not constitute or form part of, and should not be construed as, an offer, invitation or
inducement to sell or issue, or any solicitation of any offer to purchase or subscribe for, any securities in the Company or any other entity nor shall this Presentation or any part of it, or the fact of
its distribution, form the basis of, or be relied upon in connection with, any contract or commitment by or with Liberum or the Company, or any of their respective Affiliates for any purpose.
The information contained in this Presentation is confidential and may constitute inside information for the purposes of the Criminal Justice Act 1993 and the EU Market Abuse Regulation
(2014/596/EU) ("MAR"). You should not use this information as a basis for your behaviour in relation to any financial instruments (as defined in MAR), as to do so could amount to a criminal
offence of insider dealing under the Criminal Justice Act 1993 or a civil offence of insider dealing for the purposes of MAR or other applicable laws and/or regulations in other jurisdictions.
Certain information contained in this Presentation constitutes "forward‐looking statements", which can be identified by the use of terms such as "may", "will", "should", "expect", "anticipate",
"project", "estimate", "intend", "continue," "target" or "believe" (or the negatives thereof) or other variations thereon or comparable terminology. Due to various risks and uncertainties, actual
events or results or actual performance of the Company may differ materially from any opinions, forecasts or estimates reflected or contemplated in this Presentation. There can be no assurance
that future results or events will be consistent with any such opinions, forecasts or estimates. Investors should not rely on such forward‐looking statements in making their investment decisions.
No representation or warranty is made as to the achievement or reasonableness of and no reliance should be placed on such forward‐looking statements. The past performance of the Company
is not a reliable indication of the future performance of the Company. No statement in this Presentation is intended to be nor may it be construed as a profit forecast. Any investment in the
Company is speculative, involves a high degree of risk, and could result in the loss of all or substantially all of their investment. Results can be positively or negatively affected by market
conditions beyond the control of the Company or any other person.
The distribution of this Presentation and the offering or sale of securities in certain jurisdictions may be restricted by law and therefore all recipients of this Presentation should inform themselves
about and observe any such restrictions. Any failure to comply with these restrictions could result in a violation of the laws of such jurisdiction. Recipients of this Presentation are required to
inform themselves of, and comply with, all such restrictions or prohibitions and neither the Company, Liberum nor any other person accepts liability to any person in relation thereto. In
particular, this Presentation should not be distributed, directly or indirectly, by any means (including electronic transmission) in or into the United States, Australia, Canada, Japan, New Zealand or
the Republic of South Africa, or to any citizens, nationals or residents thereof, or to any corporation, partnership or other entity created or organised under the laws of those jurisdictions. The
securities of the Company have not been and will not be registered under the US Securities Act of 1993, as amended (the "Securities Act"), and may not be offered or sold in the United States
unless registered under the Securities Act or conducted pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and in compliance
with any applicable securities laws of any state or other jurisdiction of the United States. The securities of the Company have not been approved or disapproved by the US Securities and Exchange
Commission, any state securities commission in the United States or any US regulatory authority, nor have any of the foregoing authorities passed upon or endorsed the merits of any proposed
offering of the securities of the Company, or the accuracy or adequacy of this Presentation. Any representation to the contrary is a criminal offence in the United States. There will be no public
offering of the Company's securities in the United States.
By attending or otherwise accessing this Presentation, you warrant, represent, undertake and acknowledge to each of the Company, and Liberum, that: (a) you have read and agree to comply
with the foregoing limitations and restrictions including, without limitation, the obligation to keep permanently confidential the information contained in this Presentation or made available in
connection with further enquiries to the extent such information is not made publicly available (otherwise than through a breach by you of this provision); (b) you are able to receive this
Presentation without contravention of any applicable legal or regulatory restrictions; (c) if you are in the European Economic Area or the United Kingdom, you are a Qualified Investor; (d) if you
are in the United Kingdom, you are a Relevant Person; (e) you will not at any time have any discussion, correspondence or contact concerning the information in this Presentation with any of the
Affiliates of the Company nor with any of its suppliers, nor any governmental or regulatory body, without the prior written consent of the Company; and (f) you will not deal in (or encourage any
other person to deal in) the shares or financial instruments of the Company or base any behaviour on any inside information you receive as part of the Presentation until you have ceased to have
such information for the purposes of MAR.
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